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15 January 2022 

The Nifty finished off the week on a positive note. The Bank Nifty also ended on a 

bullish note above 38300 mark. Hence, intraweek dips likely to find buyers. Most 

critical support for the coming week is placed around Nifty 18000 levels. Further, 

thorough technical study of the weekly as well as the daily chart patterns suggesting; 

the Nifty broader trading range for the coming week is expected to be 17700-18600. 

 

It kickstarted on an extremely positive note and remained buoyant till the end towards 

ending the week with a bullish candle. Ending the week with a bullish candle implies 

the Benchmark Index may continue moving higher towards recent high placed around 

18500 levels. Chart pattern suggesting intraweek retracement may again find buyers on 

dips around 18000 levels. Trading range for the first half of the week is likely to be 

18000-18500. Higher resistance is placed around 18600 levels. 

 

On the daily chart, the Nifty ended 0.01% down at 18255.75. It opened on a weaker 

note and remained choppy throughout the session towards ending on a muted note. 

Short term chart looks slightly overbought. However, retracement towards 18000 may 

again find buyers. next support is placed around 17700 levels.  

 

Nifty patterns on multiple time frames show: it ended the week on a positive note. 

Positive momentum likely to persist as long as it trades above 18000 levels. 

 

Nifty Crucial Supports & Resistances- 

Supports- 18000, 17700 Resistances- 18500, 18600 
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Market in Retrospect 

India's stock benchmarks rose for the fourth consecutive week, the longest winning streak since the week ended 

September 24, 2021, aided by gains in energy, realty, psu banks and metal stocks. 

Nifty Index higher by 0.01% to 18,256, and gaining by 2.49% over the week. The broader markets represented by 

the NIFTY 500 Index ended 0.06% higher, ending at 15,730. During the week, NIFTY Energy was top gainer, gaining 

by 5.47%, followed by NIFTY Realty was gaining by 4.90%. NIFTY FMCG was the top loser losing by 0.13%.  

L&T was the top gainer, gaining by 7.34%, followed by Infosys and M&M, which gained by 6.34% & 6.30% 

respectively. Wipro was the top loser, losing by 10.08%, followed by Asian Paints and Nestle India losing by 5.93% 

& 2.53% respectively. 

Institution Purchase Sale Net Last Day Net Week Net Month 

FII 6143.95 7742.15 1598.20 4002.94 13796.10 

DII 5560.51 5189.10 371.41 3629.03 19589.94 

FII Derivatives Flow (In Crore)  14-01-2022 

Institutional Flow (In Crore)  14-01-2022 

Instrument Purchase Sale Net 

Index Future 2642.36 3267.97 625.61 

Index Option 331049.65 325691.60 5358.05 

Stock Future 13468.14 14364.38 896.24 

Stock Option 16569.33 16802.91 233.58 

Market Turnover (In Crore) 14-01-2022 

Name Last Previous 

NSE Cash 61950.78 66651.61 

NSE F&O 4342852.42 15264360.68 

BSE Cash 5018.61 5198.08 

BSE F&O 45.24 21.91 

NIFTY Top Gainers 

NIFTY Top Losers 

Bulk and Block Deals 

Name %5D Day Vol Avg 5 Day Vol %1D 

L&T 7.34 3124945.00 2007340.00 1.31 

Infosys 6.34 7688506.00 7494880.00 1.72 

M&M 1.65 6.30 2027852.00 4546696.00 

Adani Ports & SE 1.02 5.98 9627761.00 4709770.00 

Coal India 0.00 4.97 10211720.00 12122330.00 

Name %1D %5D Day Vol Avg 5 Day Vol 

Axis Bank 2.57 1.22 16302342.00 7558662.00 

HUL 2.09 2.17 1596037.00 1268164.00 

Nestle India 1.59 2.53 37190.00 32096.40 

Asian Paints 2.66 5.93 1558978.00 820949.20 

Wipro 1.53 10.08 13257274.00 14111220.00 

https://www.nseindia.com/products/content/equities/equities/bulk.htm 
http://www.bseindia.com/markets/equity/EQReports/BulknBlockDeals.aspx 

Nifty Weekly Chart Sensex Weekly Chart 
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Market in Detailed (Updated after 4:00 PM)  

MSCI Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

World 3182.06 1.00 0.14 1.40 3.16 16.21 22.84 19.22 3.25 3.06 

ACWI 746.67 0.92 0.47 1.63 2.76 12.86 21.38 18.20 2.99 2.81 

Asia Pacific 196.76 0.05 2.36 2.36 0.48 6.38 16.11 14.89 1.70 1.64 

EM 1263.30 0.32 3.03 3.37 0.27 7.84 14.30 12.87 1.86 1.73 

                      

US European In Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Dow Jones 36113.62 0.49 0.34 1.60 3.44 16.53 20.03 19.03 4.92 4.54 

NASDAQ 14806.81 2.51 1.82 2.83 0.11 12.92 124.97 30.08 6.41 5.86 

S&P500 4659.03 1.42 0.79 0.54 4.97 22.75 25.58 21.17 4.79 4.30 

CBOE VIX 20.16 0.74 7.46 7.90 19.57 13.29 NA NA NA NA 

FTSE100 7556.08 0.10 0.95 4.67 4.83 11.09 18.12 12.51 1.90 1.82 

CAC40 7151.59 0.69 0.94 3.72 6.98 25.88 21.68 15.16 2.03 1.89 

DAX 15918.64 0.70 0.18 3.01 2.95 13.80 15.37 14.28 1.94 1.83 

                      

Asian Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Nikkei225 28124.28 1.28 1.28 1.08 1.49 2.00 15.94 17.39 1.87 1.83 

Hang Seng 24383.32 0.19 3.79 3.16 2.32 14.44 9.74 11.50 1.02 1.19 

STI 3281.97 0.76 2.39 5.15 3.70 9.40 20.71 13.60 1.13 1.09 

Taiwan  18403.33 0.18 1.29 4.57 12.30 17.17 14.92 14.20 2.38 2.41 

KOSPI 2921.92 1.36 1.12 2.21 2.23 7.24 13.56 10.53 1.07 1.07 

                      

BRIC Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

IBOVESPA 105529.50 0.15 3.91 1.15 6.76 14.54 6.81 7.81 1.76 1.54 

Russian 1490.86 1.72 3.52 3.74 20.53 0.65 6.46 5.02 0.97 0.83 

SHANGHAI Com 3521.26 0.96 1.63 3.83 1.04 1.25 15.06 11.30 1.62 1.39 

SENSEX 61223.03 0.02 2.47 5.34 0.14 23.47 28.70 26.64 3.76 3.77 

NIFTY 18255.75 0.01 2.49 5.37 0.45 25.08 26.50 24.83 3.60 3.57 

NSE VIX 16.56 0.90 5.95 2.34 4.99 28.11 _ _ _ _ 

All Asian indices Hang Seng, STI and Taiwan  
was ended at 3.79%, 2.39% & 1.29% higher. 
Nikkei22 and KOSPI was ended at 1.28% & 
1.12% lower respectively so far in this week. 

Indian Index Nifty and Sensex ended by 2.49% 
& 2.47% higher. NSE VIX was ended by 5.95% 
lower respectively so far in this week. 

Among BRIC indices Brazil index was ended by 
3.91% higher. Russian and Shanghai index was 
ended 3.52% & 1.63% lower so far in this 
week. 

Among MSCI indices, World & Asia Pacific index 
was ended by 0.14% & 2.36% higher respec-
tively so far in this week. 

Among US European indices CBOE VIX, and 
FTSE100 ended at 7.46% & 0.95% higher. Dow 
Jones, NASDAQ, S&P500, CAC40 and DAX index 
was ended 0.34%, 1.82%, 0.79%, 0.94% & 
0.18% lower respectively so far in this week. 

Among Currencies USD and GBP index ended 0.97% & 1.02% lower. 
EUR, BRL, JPY, and INR index ended 0.86%, 2.04%, 0.11%, & 0.66% 
lower respectively so far in this week. 

Gold and Silver was ended by 2.07% & 4.92% lower so far in this 
week. 

Money Mkt Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

ICE LIBOR USD 0.24 2.45 5.70 20.27 88.11 2.00 

MIBOR 0.56 0.00 1.92 6.63 2.74 3.30 

INCALL 3.50 7.69 7.69 7.69 7.69 2.94 
              

Agro Cmdty Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Coffee  238.10 0.46 0.15 0.40 12.23 73.99 

Cotton 117.65 0.69 2.20 11.10 12.10 52.46 

Sugar 18.07 0.11 0.11 8.04 7.76 21.28 

Wheat 740.25 0.87 2.41 5.94 0.48 11.40 

Soybean 1372.25 0.36 2.69 8.52 12.09 18.89 
              

Forex Rate %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

USD Index 94.79 0.00 0.97 1.85 0.88 5.04 

EUR 1.15 0.03 0.86 1.77 1.20 5.73 

GBP 0.73 0.18 1.02 3.65 0.42 0.31 

BRL 5.53 0.16 2.83 2.66 0.24 4.00 

JPY 113.89 0.27 1.47 0.17 0.18 8.86 

INR 74.15 0.36 0.21 2.31 1.49 1.49 

CNY 6.35 0.14 0.42 0.25 1.39 1.94 

KRW 1187.30 0.05 1.20 0.40 0.03 7.52 

       

Energy Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

NYMEX Crude 82.95 1.01 5.13 17.28 2.02 54.84 

Natural Gas 4.16 2.67 6.13 11.93 28.77 36.58 

        
Precious Metals Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Gold($/Oz) 1823.44 0.05 1.50 2.97 1.54 1.25 

Silver($/Oz) 23.13 0.17 3.39 5.38 1.67 9.37 

LME Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Copper 9958.50 1.05 4.49 5.41 3.19 24.34 

Aluminium 2952.00 1.02 1.04 11.23 3.78 46.65 

Zinc 3563.50 0.32 0.38 7.17 4.76 28.48 

Lead 2358.00 0.51 2.21 2.61 5.01 14.97 

Nickel 22176.00 0.51 8.80 12.51 17.22 25.44 
              

Polymer Mkt Index %Ch5D %Ch1M %Ch3M %Ch1Yr   

HDPE 1220.00 0.81 6.87 5.43 6.09   

LDPE 1540.00 0.00 8.33 3.75 10.00   

Injection Grade  1290.00 0.00 11.03 9.15 4.03   

General purpose 1320.00 0.00 10.81 8.33 4.76   

Polystyrene HIPS 1830.00 0.00 2.66 1.61 15.82   

Polystyrene GPPS 1690.00 0.00 1.20 8.33 22.46   

              

Shipping Ind Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Baltic Dry 1873.00 7.60 18.42 36.12 63.00 4.52 

BWIRON 214.16 0.66 0.87 6.48 3.96 20.51 

SG Dubai HY 6.96 3.42 8.92 4.35 25.86 1188.89 

              

Bond Yld 10Y Yield %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

US  1.74 2.19 1.16 20.85 15.28 54.22 

UK 1.14 2.90 3.48 57.04 9.12 290.72 

Brazil  4.83 0.37 0.37 5.05 9.80 38.83 

Japan 0.14 8.33 2.14 175.00 76.54 248.78 

Aus  1.85 0.48 0.22 20.12 13.70 68.73 

India 6.58 0.27 0.64 3.56 4.00 11.71 

Among Base Metals Copper, Aluminium, Zinc, Lead and Nickel 
index was ended by 4.49%, 1.04%, 0.38%, 2.21% & 8.80% 
higher so far in this week.   

Among energy, Crude and NG was ended by 5.13% & 6.13% 
higher so far in this week. 
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Infosys 

Infosys its consolidated net profit for the quarter ending December climbed 11.8 per cent to Rs 5,809 

crore from Rs 5,197 crore in the corresponding quarter last year. The company said its revenue from 

operations increased 22.91 per cent year-on-year (YoY)to Rs 31,867 crore. The figure stood at Rs 25,927 

crore in the same quarter last year. The company upgraded its revenue guidance to 19.5 per cent -20 per 

cent for FY22. Earlier it had estimated growth at 16.5-17.5 per cent in constant currency. The company 

upgraded its revenue guidance to 19.5 per cent -20 per cent for FY22. Earlier it had estimated growth at 

16.5-17.5 per cent in constant currency. The company said its operating margin during the quarter was at 

23.5 per cent. It declined 1.9 per cent YoY and 0.1 per cent QoQ. Free cash flow stood at $719 million, 

down 6.9 per cent YoY. Infosys’ digital revenues was 58.5 per cent of total revenues. 

Wipro  

Wipro standalone net profit for the quarter ending December fell by 8.67 per cent to Rs 2419.8 crore from 

Rs 2649.7 crore in the corresponding quarter last year. Revenue from operations increased 21.29 per cent 

year-on-year (YoY) to Rs 15,278 crore from Rs 12,596 crore in the same quarter last year. This is lower 

than analysts' expectation of around 30 per cent growth in revenues. On a consolidated basis, revenue 

stood at Rs 20,313 crore ($2.7 billion), an increase of 3.3 per cent quarter-on-quarter (QoQ) and 29.6 per 

cent YoY, the company said. It was in line with the analyst estimates. Net consolidated income for the 

quarter was Rs 2,970 crore ($399.1 million), an increase of 1.3 per cent QoQ. IT Services segment revenue 

was at $2,639.7 million, an increase of 2.3 per cent QoQ and 27.5 per cent YoY. IT Services operating 

margin for the quarter was at 17.6 per cent, a decrease of 19 bps QoQ. Wipro expects revenue from its IT 

Services business to be in the range of $2,692 million to $2,745 million. This translates to a sequential 

growth of 2 per cent to 4.0 per cent. 

TCS 

Tata Consultancy Services, India's largest IT services company, on Wednesday posted consolidated net 

profit of Rs 9,769 crore for the quarter ending 31 December, 2021 (Q3FY22), up 12% from Rs 8,701 crore a 

year ago. Meanwhile, the IT giant's revenue from operations rose 16% to Rs 48,885 crore in the third 

quarter. It was Rs 42,015 crore in the same period last year.  

Mindtree 

Mid-tier IT services company Mindtree posted consolidated net profit of Rs 437 crore for the third quarter 

ended December, up 34% over Rs 326 crore clocked in the year-ago period. The company's revenue from 

operations came in at Rs 2,750 crore, registering a growth of 36% from a year ago. It was Rs 2,023 crore in 

the same period last year. In dollar terms, revenue during the quarter was $366.4 million, a growth of 

4.7% quarter-on-quarter and 34% year-on-year.  

Result Update 
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CESC 

CESC's consolidated net profit remained flat at Rs 329 crore while sales rose 1.51% to Rs 2826 crore in Q3 

FY22 as compared with Q3 FY21. Profit before tax in Q3 FY22 stood at Rs 459 crore, up by 1.55% from Rs 

452 crore in Q3 FY21. The company has declared an interim dividend of Rs 4.50 per equity share for 

financial year 2021-22. The record date for the same is 25 January 2022. 

HCL Tech 

HCL Technologies’ third quarter revenue growth beat Street estimates, but supply-side cost, increments 

and taxation pulled down net profit. The company reported a net profit of Rs 3,442 crore, down 13.6 per 

cent year-on-year (YoY). Net profit was, however, up 5.4 per cent on a sequential basis. Revenue for the 

quarter grew 15.7 per cent YoY to Rs 22,331 crore, and rose 8.1 per cent sequentially. On a constant 

currency basis, HCL Tech’s revenue was up 7.6 per cent sequentially, one of the best quarters in the last 

12 years. 

Tinplate 

Tinplate Company of India's net profit surged to Rs 94.94 crore in Q3 FY22 from Rs 32.82 crore in Q3 FY21. 

Net sales during the quarter increased by 88% YoY to Rs 1,065.84 crore. Profit before tax in Q3 FY22 stood 

at Rs 127.02 crore, which is significantly higher as compared with Rs 44.05 crore reported in Q3 FY21. As 

compared with Q2 FY22, the company's net profit and net sales are higher by 20.3% and 26.7%, 

respectively. Tinplate Company of India (TCIL) is a subsidiary of Tata Steel, which has a 74.96% stake in it. 

TCIL is India's leading tinplate producer. 

HDFC Bank 

HDFC Bank has reported an 18 per cent jump in net profit in the October–December quarter (Q3FY22) 

aided by higher credit growth and lower provisions. The lender’s profit after tax was to the tune of Rs 

10,342.2 crore, in line with the Street estimates, compared to Rs 8,758.29 crore in the corresponding 

quarter of previous financial year (FY21). Net interest income, which is the interest earned minus the 

interest expended, increased by 13 per cent to Rs 18,443.5 crore in Q3FY22 as compared to Rs 16,317.6 

crore in Q3FY21, backed by a 16.5 per cent growth in advances. Net interest margin, a measure of 

profitability of the bank, stood at 4.1 per cent in the reporting quarter. Other income, which includes fees 

and commissions, foreign exchange and derivative revenue, gain on sale of investments, and 

miscellaneous income, went up by 10 per cent to Rs 8,1183.6 crore versus Rs 7,443.2 crore in the 

corresponding quarter of the previous year. Hence, the net revenues of the bank, sum total of net interest 

income and other income, increased by 12 per cent to Rs 23,760.8 crore for the quarter ended December. 

The lender’s provisions were down 12.3 per cent in the reporting quarter at Rs 2,994 crore as against Rs 

3,414.1 crore in the corresponding period of previous financial year. In Q2FY22, the bank had made 

provisions to the tune of Rs 3,924.66 crore. The bank held floating provisions of Rs 1,451 crore and 

contingent provisions of Rs 8,636 crore as on December 31, 2021. 

Result Update 
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L&T Construction bags significant order from National High Speed Rail Corporation 

Larsen & Toubro (L&T) construction arm has bagged a significant order from National High Speed Rail 

Corporation Ltd (NHSRCL). The major scope of work for the project comprises design and construction of 

civil and building works for a double-line high speed railway of a length of 8.198 km. The scope of the 

work also includes the major station of Vadodara, confirmation car base, viaduct and bridges, crossing 

bridges, architectural and other associated works. The project alignment passes through Vadodara, 

Gujarat and the project is scheduled to be completed within 49 months. L&T is already executing two 

other packages of the high-speed corridor and takes pride in being associated with this prestigious 

project. Over the years, L&T has significantly enhanced its capability to build faster, and reliable mass 

transit systems and this project is in line with its strategic goals. Larsen & Toubro is an Indian 

multinational engaged in EPC Projects, hi-tech manufacturing and services. It operates in over 50 

countries worldwide. 

Telecom sector AGR up 4.2% in FYQ2 vs FYQ1, according to latest Trai data 

The telecom sector recorded a near 4.2% sequential growth in adjusted gross revenue (AGR) in the July-

September quarter of FY22, helped by higher mobile recharge volumes and data consumption growth as 

more subscribers latched into data services while the pandemic continued. Latest data put out by the 

telecom regulator showed all the Big 3 telecom Reliance Jio, Bharti Airtel and Vodafone Idea notched 

sequential AGR gains in the September quarter. According to Telecom Regulatory Authority of India‘s 

(TRAI) performance data for the quarter, Jio’s AGR increased by 3.50% to Rs 18467.47 crore, Airtel’s 

upped by 7.56% to Rs 14730.85 crore when compared sequentially. Vi’s AGR registered an increase of 

1.59% to Rs 6337.58 crore for the same period. This has resulted in the overall telecom industry AGR 

rising 4.24% on-quarter to Rs 53,510 crore in the September end quarter. 

Pfizer joins Beam Therapeutics to develop rare disease therapies 

Pfizer will collaborate with gene-editing specialist Beam Therapeutics in a deal worth as much as $1.35 

billion to develop therapies for rare genetic diseases. Beam will receive $300 million in upfront payment 

and lead research activities till three new therapy targets are selected for development from outside the 

firm's existing programs. Pfizer will then be responsible for development and regulatory activities for the 

targets, with the option to opt in on exclusive, worldwide licenses for each. Biotech firm Beam, which 

went public in February 2020, uses gene-editing technology to develop treatments for rare genetic 

diseases. Gene therapies aim to correct certain diseases by replacing the missing or mutated version of a 

gene found in a patient's cells with healthy copies, making them the world's most expensive drugs. If 

Beam chooses to co-develop and co-commercialise any target under the Pfizer agreement, it will be 

entitled to 35% of the total net profits and costs. 

Domestic News 
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Adani Power, Gujarat discom settle dispute 

Adani Power and Gujarat Urja Vikas Nigam (GUVNL) have reached an out-of-court settlement on a dispute 

pertaining to termination of power purchase agreement, with the private power firm agreeing to forego 

compensation claim worth Rs 11,000 crore against the electricity distribution company. The two 

companies submitted a joint application in the Supreme Court last week seeking disposal of a curative 

petition filed by GUVNL last year. As per the settlement application submitted in the Supreme Court, 

Adani Power has agreed to relinquish its right to claim compensation. The two companies will work out a 

new tariff for generation and supply of the 1,000-MW electricity based on domestic coal. The parties have 

also agreed on the withdrawal of the proceedings pending before the Central Electricity Regulatory 

Commission.  

L&T's heavy engineering arm dispatches mega tubular reactors to petrochemical complex 

overseas 

Larsen & Toubro (L&T) heavy engineering arm has dispatched two large ethylene oxide reactors, weighing 

1,200 tonnes each, from Hazira, Gujarat to a large petrochemical complex overseas. This was a repeat 

order after four identical reactors were supplied by L&T to the same client in 2020, during the first wave. 

The reactors were manufactured at L&T's heavy engineering complex located at Hazira near Surat. These 

highly complex reactors are crucial equipment for production of mono ethylene glycol in the 

petrochemical complex. 

JSW Steel says group's combined output grows 28 pc to over 5 MT in Oct-Dec 

JSW Steel posted a 28 per cent year-on-year growth in group combined steel production at 5.35 million 

tonnes (MT) during the quarter ended December 30, 2021. The JSW Group company said it had produced 

4.18 MT in the October-December period of the financial year 2020-21. JSW Steel's standalone output 

rose by 8 per cent to 4.41 MT from 4.08 MT in the year-ago quarter. The capacity utilisation of existing 

operations at standalone level was at 94 per cent during the third quarter of the ongoing 2021-22 

financial year. JSW Steel is the flagship business of the diversified USD 13 billion JSW Group. 

L&T bags two 'mega' offshore orders 

A consortium led by LTHE, a wholly-owned arm of Larsen & Toubro, has bagged two mega offshore orders 

from a prestigious overseas client. The engineering and construction company, however, did not provide 

the exact value of the contract, but specified that as per its classification, a mega project is of over Rs 

7,000 crore. The scope of work comprises engineering, procurement and construction (EPC) for new 

facilities and integration with existing installations, Larsen & Toubro (L&T). LTHE is currently executing 

several domestic and international offshore projects. It is also committed to building its regional presence 

in geographies that it operates by growing local skills and talent, improving procurement from local 

vendors, engaging commercially with local contractors on the foundation of a sustainable workload. 
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DLF sells properties worth Rs 1,500 crore in new luxury housing project at Moti Nagar, 

Delhi 

DLF Ltd has sold properties worth Rs 1,500 crore in its newly launched housing project at Moti Nagar in 

the national capital, reflecting strong demand for luxury apartments. On Friday, DLF launched its luxury 

housing project 'ONE Midtown' comprising 913 units, at Shivaji Marg in Moti Nagar, with a starting price 

of Rs 3 crore. DLF is developing this project in partnership with Singapore sovereign wealth fund GIC. The 

project has four towers of 39 floors each and comprising 913 apartments of two, three or four bedrooms. 

The company will sell these 913 units in phases. DLF has already completed three residential complexes 

titled Capital Greens I, II and III in Moti Nagar. Over 2,700 homes have been delivered in these three 

complexes. The One Midtown is the fourth project in the entire development at this location, named as 

DLF Midtwon. The company has land bank to develop more such projects at Moti Nagar. DLF has 

developed 153 real estate projects and built an area of about 330 million square feet. It has 215 million 

square feet of development potential across residential and commercial segment. The group has an 

annuity portfolio of over 35 million square feet. 

Tata Tele opts for equity conversion; govt may get 9.5% stake 

Tata Teleservices has opted to convert the interest on spectrum and adjusted gross revenue (AGR) dues 

into equity, becoming the second company to do so after Vodafone Idea. The government will own about 

9.5% stake in the telco. The Net Present Value (NPV) of this interest is expected to be approx. Rs.850 crore 

as per the Company’s best estimates, subject to confirmation by the DoT. Tata Teleservices has AGR dues 

of Rs 16798 crore of which it has paid Rs 4,197 crore and had opted for the 4-year AGR and spectrum 

payment moratorium. 

IOC to roll out 10% Ethanol Blended Petrol across the North East, 100% rollout in 

Guwahati 

Indian Oil Corporation Ltd. has recently planned to roll out 10% Ethanol Blended Petrol (E10) across the 

seven North Easters states with a 100% rollout in Guwahati. The blending of 10 % ethanol in Petrol in 

India is a practice which is nearly two decades old now and has been implemented across the country. 

Implementation in the North East was held up till now due to unavailability of sufficient quantity of 

Ethanol. The company stated doubts of ethanol getting mixed with water due to its hygroscopic nature 

have been raised by some stakeholders. Indian Oil would like to clarify that all the necessary steps like 

ensuring NIL water presence in Petrol tanks and using watertight gaskets in tank manholes will be done in 

Petrol Pumps before introduction of EBMS which will ensures that no moisture is retained in the 

underground tanks. The water dip of every tank is a mandatory check in every petrol pump every 

morning, irrespective of whether the Petrol Pump is selling E10 or normal petrol. In case of even traces of 

water, the automation system in the petrol pump will immediately raise an alarm for corrective action. 

The company added that all IndianOil petrol pumps are 100 % automated. The automation system in the 

petrol pumps ensures correct quality and quantity of fuel which ensures that customers are always given 

the best product in an IndianOil Retail Outlet. 
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Textiles, apparel exports rise to $29.8 billion during April-December 

The country's exports of textiles and apparel, including handicrafts, rose to $29.8 billion during April-

December this fiscal as compared to $21.2 billion in the same period last year. Textile sector has 

continuously maintained a trade surplus with exports manifold higher than imports. In 2020-21 there was 

a deceleration in textile exports due to pandemic disrupting the supply chain and demand. It further the 

government has set a target of $44 billion for exports of textiles and apparel, including handicrafts, and 67 

per cent has already been achieved. 

Vedanta puts $12 billion price tag on Bharat Petroleum 

Vedanta Group is willing to spend $12 billion to acquire India’s state-owned refiner Bharat Petroleum 

Corp., an asset sale that’s among the nation’s biggest and which has faced delays in completion. India’s 

plan to privatize BPCL has run into rough weather with bidders struggling to find partners and spread their 

financial risks for the big-ticket acquisition. The country was expecting global oil majors to team up with 

investment funds to participate in the sale. But some bidders are finding it difficult to invest due to global 

sustainability rules that make it tougher for them to make large investments in fossil fuels. The sale, 

potentially the country’s biggest privatization, is crucial for the government because it needs to raise 

revenues for its spending programs. It’s already missed a September deadline to complete the sale of its 

entire 53% stake in BPCL, the country’s second-biggest state refiner. The company’s current market 

capitalization is around 848.27 billion rupees ($11.4 billion). 

Adani Group signs MoU with South Korean steelmaker POSCO to set up an integrated 

steel mill 

Indian conglomerate Adani Group will be joining hands with the Korean steel company, Posco to develop 

and establish an integrated steel mill in Mundra, Gujarat with a planned investment of $5 billion. The non-

binding MoU signed between POSCO and Adani intends to further collaborate at the group business level 

in various industries such as renewable energy, hydrogen, and logistics in response to carbon reduction 

requirements. Both parties are examining various options to cooperate and leverage the technical, 

financial, and operational strengths of each company. The collaboration includes evaluating a joint 

Integrated Steel Mill at Mundra, Gujarat, based on POSCO’s technology and R&D capability. 

Reliance to invest $80 billion in green energy projects in Gujarat 

India's Reliance Industries Ltd would invest Rs 5.95 lakh crore ($80.49 billion) in green energy and other 

projects in the western state of Gujarat, as the conglomerate targets net-zero carbon emissions by 2035. 

The company will invest Rs 5 lakh crore over a span of 10 to 15 years to set up a 100 gigawatts renewable 

energy power plant and has already started scouting land for the project. The remaining sum will consist 

of Rs 60,000 crore for setting up solar modules and fuel cells and Rs 25,000 crore rupees for investment in 

existing projects and new ventures over the next three to five years. Reliance will also spend Rs 7,500 

crore to upgrade its Jio telecom network and invest Rs 3000 crore in its retail business. 
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Oil at USD 84 again: Petrol, diesel price on hold for 68th day in a row 

Petrol and diesel prices have remained unchanged for 68 days in a row despite a USD 16 swing in 

international oil prices and global rates again climbing to USD 84 per barrel, oil company data showed. 

Petrol and diesel were last changed on November 4, 2021, when the central government cut excise duty 

to give relief from rates that had touched an all-time high. This is the longest duration of no-change in 

prices since the daily price revision was introduced in June 2017, the data showed. Prior to that, there was 

an 82-day hiatus in rate revision between March 17, 2020, and June 6, 2020. On November 4, 2021, excise 

duty on diesel was cut by Rs 10 a litre and that on petrol by Rs 5 per litre, resulting in an equivalent 

reduction in retail pump rates. Petrol costs Rs 95.41 a litre in Delhi and diesel is priced at Rs 86.67, price 

information from state fuel retailers showed. The rates have remained unchanged despite a wild swing in 

international oil prices. Brent crude oil, the best-known international benchmark, was at USD 82.74 per 

barrel on November 5, 2021, before it started to fall and touch USD 68.87 a barrel on December 1. 
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Asia Stocks Decline as Fed Hawks Spur Tech Rout 

Asian stocks declined Friday after a slew of Federal Reserve officials signaled they will combat inflation 

aggressively and the Nasdaq 100 fell to its lowest level since October. Equities tumbled across the region, 

with indexes in Japan, and Korea down more than 1%. U.S futures were little changed after American 

stocks tumbled Thursday, led by technology companies, which are seen as most sensitive to higher rates. 

Treasury yields rose, while Japan’s five-year yields also climbed to its highest level since 2016. Fed 

Governor Lael Brainard said officials could boost rates as early as March to ensure that generation-high 

price pressures are brought under control. Federal Reserve Bank of Philadelphia President Patrick Harker 

and Chicago bank leader Charles Evans joined the calls by their policy-making colleagues for higher 

interest rates this year. Rising rates an upshot of strong economic growth could drive investors toward 

value stocks, which tend to be more cyclical and offer near-term cash flows.  

Oil Heads for Fourth Weekly Advance as Traders Shrug Off Omicron 

Oil headed for a fourth straight weekly gain, the longest winning streak since October, on signs that the 

market is tightening as global consumption withstands the impact of the omicron virus variant. West 

Texas Intermediate dipped below $82 a barrel in Asian trading, but was more than 3% higher this week. 

The American benchmark has made a strong start to the year as U.S. nationwide inventories fell to the 

lowest since 2018. 

European Gas Surge Increases Draw of U.S. Cargoes Away From Asia 

Higher natural gas prices and lower shipping rates are increasing the draw of U.S. liquefied natural gas 

cargoes to Europe over more traditional winter markets in Asia. As of Thursday afternoon, there were 41 

U.S. LNG cargoes with either declared destinations in Europe or on a likely path to the natural gas-starved 

continent, compared with 24 heading to Asia, ship-tracking data compiled by Bloomberg show. The 

difference of 17 cargoes is the widest so far this winter, which has been marked by volatile gas prices in 

Europe, where storage inventories are low and major supplier Russia has not delivered as promised. Last 

month, benchmark European gas futures were as much as $24 per million British thermal units higher 

than those in Asia. 

South Korea Eases Curbs; Joe Biden’s Court Setback 

South Korea is set to ease curbs on private gatherings for three weeks starting Jan. 17 in the lead-up to 

the Lunar New Year early February. The government will allow up to six people, from the current 4, Prime 

Minister Kim Boo-kyum said Friday. Covid infections in New South Wales, Australia’s most populous state, 

should start hitting a plateau next week, though it would be at a relatively high level of patients in 

hospitals and intensive care units, a health official said. The U.K. will soon abandon Covid passes, the 

Times reported. The U.S. Supreme Court blocked the centerpiece of President Joe Biden’s push to get 

more people vaccinated, rejecting an Occupational Safety and Health Administration rule that would have 

required 80 million workers to get shots or periodic tests. New York City Mayor Eric Adams said he is 

considering a temporary remote option for the city’s public schools, in a stark reversal of his position.  
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Solar Giant Longi Sees Module Production Rising 71% This Year 

The world’s biggest solar panel producer expects module shipments to jump by 71% this year amid 

massive global installation growth. Longi Green Energy Technology Co. said module shipments would rise 

to 60 gigawatts and wafer shipments would increase 29% to 90 gigawatts at a virtual seminar, Morgan 

Stanley analysts including Simon Lee said in a note. The company sees global solar installations jumping 

52% this year to 220 gigawatts. That’s within the range of public guidance given by other module makers, 

which see production increases of 40% to 80%, Morgan Stanley said. Longi is the largest solar firm by 

market capitalization, as well as the biggest producer of solar wafers and modules, according to 

BloombergNEF. The Chinese company expects its share of the global module market to rise to 30% to 35% 

from about 25%, according to Morgan Stanley. 

J&J Vaccine Gets Additional Warning on Bleeding Side Effect 

The fact sheet for Johnson & Johnson’s Covid-19 vaccine has been revised by U.S. regulators to warn of 

the risk of a rare bleeding disorder. The Food and Drug Administration said in a letter to the company on 

Tuesday that adverse-event reports suggested an increased risk of immune thrombocytopenia during the 

42 days following vaccination. Symptoms include bruising or excessive or unusual bleeding, according to 

the agency. The changes to the fact sheet include recommendations to vaccination providers about giving 

the J&J shot to people with existing medical conditions, including those who have a low level of platelets, 

a type of blood cell that helps stop bleeding. J&J’s vaccine has also been previously connected to rare but 

serious blood clots, a condition called thrombosis with thrombocytopenia syndrome, or TTS. Women ages 

30 to 49 were at the highest risk, according to the Centers for Disease Control and Prevention. 

Gasoline Tax ‘Holiday’ Proposed for California as Inflation Hits 

California Governor Gavin Newsom said he’s proposing a “modest” holiday for the per-gallon tax 

consumers pay on gasoline as inflation hits the state with the highest fuel costs in the country. Under his 

proposal, the state would delay an annual inflation-indexed increase in the fuel tax that was set for July 1. 

The annual adjustment would resume next fiscal year, though he said he’d consider delaying it again 

should economic conditions warrant it. The proposal came in the $213 billion general fund budget 

Newsom unveiled Monday for fiscal year that begins in July. The first-term Democrat projects California 

will enjoy a $45.7 billion surplus as the most populous U.S. state enjoys strong tax revenue in the lopsided 

recovery from the pandemic. 

Gilead Says FDA Verdict on Outpatient Remdesivir Likely Soon 

U.S. regulators may decide within a week or two whether to approve a shorter course of Gilead Sciences 

Inc.’s Covid-19 drug remdesivir that could be used for patients outside the hospital, Chief Executive Officer 

Daniel O’Day said in an interview. A five-day course of the infused drug is already a mainstay for 

hospitalized Covid patients. Gilead has applied for U.S. clearance of a three-day course that could be used 

in the outpatient setting, after a big trial last year showed it could sharply reduce hospitalizations in at-risk 

patients. 
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Company Details 

Info Edge India Ltd Cash dividend of INR8 effective 17-01-22 

Hinduja Global Solutions Ltd Cash dividend of INR150 effective 17-01-22 

Eldeco Housing & Industries Ltd 5 for 1 stock split effective 17-01-22 

One Point One Solutions Ltd 5 for 1 stock split effective 18-01-22 

Tata Consultancy Services Ltd Cash dividend of INR7 effective 19-01-22 

Anand Rathi Wealth Ltd Cash dividend of INR5 effective 19-01-22 

Kilitch Drugs India Ltd Corporate meeting  effective 19-01-22 

Siemens Ltd Cash dividend of INR8 effective 20-01-22 

Railtel Corp of India Ltd Cash dividend of INR1.75 effective 20-01-22 

East West Holdings Ltd Corporate meeting  effective 20-01-22 

Visagar Financial Services Ltd 2 for 1 stock split effective 20-01-22 

Wipro Ltd Cash dividend of INR1 effective 21-01-22 

Kabra Extrusiontechnik Ltd Corporate meeting  effective 21-01-22 

Trishakti Electronics & Industries Ltd Corporate meeting  effective 21-01-22 

  

CORPORATE ACTION BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC. 

Global Weekly Events 

 17th January 2022:- China GDP Growth for Q4 2021., China Industrial Production, Unemployment Rate and Retail Sales for 
December 2021. 

 18th January 2022:- Japan BOJ Interest Rate Decision., Japan Industrial Production for November 2021. 

 19th January 2022:- Japan Balance of Trade for December 2021., The U.S. MBA Mortgage Applications for January 14, 
2021., The U.S. Housing Starts for December 2021., Euro Area Current Account Balance for November 2021. 

 20th January 2022:- Japan Inflation for December 2021., Japan BOJ Monetary Policy Meeting Minutes., The U.S. Existing 
Home Sales for December 2021., The U.S. Initial Jobless Claims January 15, 2021., Euro Area Inflation for December 2021. 

 21st January 2022:- Euro Area Consumer Confidence for January 2022. 

Domestic Weekly Events 

 21st January 2022:- India Foreign Exchange Reserve for January 14, 2021. 

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and other leading financial newspapers 

and financial portals BSE,NSE, Bloomberg, Moneycontrol & others. 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l be 

consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright of 
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currency of an underlying security, effectively assume currency risk. 

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or benefic ial 

ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ Investors  

and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore should be 

considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice before 

investing, however the same shall have no bearing whatsoever on the specific recommendations made by the analysts, as 

the recommendations made by the analysts are completely independednt views of the Associates of SMIFS even though 

there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  of 

the Company mentioned in the Research Report as of the last day of the month preceding the publication of the Research 

Report.  
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  
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